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Consolidated 3E#E

1. Sales, Income 5t.L&-FliF

(¥ million/EHFHM)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
%ei%es 491,118 590,980 661,510 678,528 653,795 740,052 710,778
Income (loss) from operations
e ( ") 6,499 20,345 25,075 32,632 34,230 34,343 21,679
Ordinary income (loss
&#;](%(%*) 1,279 13,839 21,082 24,629 32,555 34,122 21,020
Profit (loss) attributable to owners of parent
R R 3,049 3,328 12,201 11,317 12,900 18,359 1,453
EBITDA(Earnings Before Interest, Taxes, Depreciation and Amortization) 29,004 42,843 51 ,836 53,732 62,769 64,01 2 56,426
Exchange rate v/uss) 82.92 100.17 109.76 120.16 108.36 110.86 110.93
ARBNL—H ¥/THB) 2.70 3.19 3.38 3.43 3.08 3.36 3.43

EBITDA=#% & F 5+ 3% $A & F+38 fifi £ 51 # (EBITDA=Ordinary income + Interest payment + Depreciation

and Amortization)

2. Number of Employees, Consolidated Corps, Subsidiaries EZE#. ERF&u#. oL ERSt#

(¥ million/EBH M)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3

aam oY Persons(A) 52,409 53,409 52,452 54,114 56,961 58,422 57,228
Number of consolidated subsidiaries .
ot Gompanies (#t) 83 94 99 99 97 99 102

Domestic

BA 21 21 22 22 22 21 22

_—e 62 73 77 77 75 77 80
;l#u;;bﬁerﬁ?tms;l;s;ﬁries and affiliates under equity method Gompanies () 10 10 9 9

Domestic 5 5

ER

Overseas

o 5 5 5 5

3. Assets B (¥ million/EBAH)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
yotal het assets 204,771 207,242 234,527 217,981 224,546 241,961 240,910
poeal assets 528,900 537,281 577,567 552,678 588,626 638,055 638,318
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Consolidated 3E#E

4. Per Share Index 1#%%47-VigiE (¥/A)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
T;g;gs;(lﬁﬁ)ﬁ;(sg;;pnmw M) 8.65 9.99 37.93 36.98 4461 64.36 5.09
Net gosets per share wF) 558.20 589.79 707.09 662.93 710.68 768.83 759.40
5. Management Index BEEFIE (¥ million/&BHEMA)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
e % 36.04 35.94 37.85 35.93 34.44 34.37 33.94
B ERA AR (ROE) " 1.68 1.74 5.93 5.43 6.43 8.70 067
P 189,415 192,427 205,110 199,646 225,934 239,369 253,505
St profitand loss A 1787 A 2005 A1672] A1352] A 1228 A1041 A 2048
B e o A 30,801 5483 A 2,408 13867 A 14328 A 3472 A 2387
1ot ssset tamover Turns (E8R) 0.93 1.10 1.15 1.23 1.11 1.16 1.11

6. Capital Expenditures, Depreciation, R&D SR {E#¥ & . RMEH . HEERE

(¥ million/EEH)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
e 54,504 25,463 24,637 31,979 45,623 42,588 55,785
i e emortization 24,646 25,721 27,732 26,311 27,589 26,870 31,598
AmR . Jovclopment expenses 14,917 14,654 15,226 16,210 15,614 16,291 17,466
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Py 491,118|  590,980|  661510|  678528)  653,795|  740052| 710,778
e 266,244|  271517| 284,668  269,528|  256,000|  277,267| 249,483
Sign countrios 113,159 153,550 168,910 164,548 158,570 174,385 178,593
- 63,080 90,074 118,405 148,891 124,401 141,310 130,884
om 48,635 75,838 89,526 95,559 114,822 147,089 151,816
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Consolidated EfE

8. Information by Business Segments 4 A FRI1ER

(¥ million/EBH)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Power & Telecommunication Systems Company
IRNE—-fRgEED /= —
Nﬁelsges 312,263 348,028 366,271 366,523 349,656 371,790 354,856
Power Systems
1$;u¥y—itﬁsrﬁ 239,908 263,744 275,919 212,739 196,036 212,873 203,992
Telecommunication Systems
T y 72,354 84,284 90,352|  153,783|  153,619|  158,917| 150,863
ncome (loss) from operations
#2125 (A) i 10,376 15,306 11,741 14,316 20,366 22,440 17,775
R e 12,184 7,463 7,948 7,225 11,454 20,944 21,081
Depreciation and amortization
lﬁﬁmﬂil 7,711 8,359 9,330 8,995 9,222 7,950 9,885
mpairment loss
Ry 226 594 811 302 1 2 608
Total assets 202,672 217,568 233,148 241,611 236,170 261,599 269,584
Electronics Business Gompany
ILIMAZHR BV IR=—
Nﬁ"ls.;"s 76,595 103,180 136,186 161,166 156,737 195,982 185,065
Income (loss) from operations
o A9762| A 3951 6,449 12,268 7,557 10,441 8,319
g;%;g;x“"d't"res 28,698 8,585 7173 15,178 15,063 10,386 24,983
Depreciation and amortization
it 9,588 9,540 10,124 9,167 9,725 10,293 12,000
Impairment loss
Ry 542 1,788 20 116 25 348 429
yotal assets 107,686 98,939 128,135 124,337 131,658 150,013 158,397
Automotive Products Gompany
BEREEEI /=—
ot ssles 87,827 123,814 143,567 135,876 133,107 157,055 154,141
Income (loss) from operations
BRALE (B P 2,021 5,254 4,786 2,386 2,569 A 3,174 A 3,208
Gopite axpenditures 5,820 5,234 5,165 6,036 7,500 5,975 4,760
Depreciation and amortization
it 2,489 3,054 3,521 3,335 3,834 4,345 4914
Impairment loss
impairme - - - - - 424 746
yotal assets 57,597 75,700 84,313 77,136 89,137 110,274 96,164
Real Estate Business Company
FREH /I =—
Nﬁ"lsg“ 10,882 11,199 10,663 10,709 10,183 10,962 10,883
Income (loss) from operations
e ot grom oP 4,949 5,420 5,104 5,394 4,661 5,501 5,021
Capital expenditures
Copite 2x0 4,703 278 182 679 8,545 2,461 1,541
Depreciation and amortization
it 2,271 2,144 1,924 1,739 1,814 1,990 2,095
Impairment loss 36 _ _ _ _ _ _
BEE%
Ta?;gs“ts 46,152 38,929 37,158 36,177 42,833 43,332 42,780
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Consolidated EfE

9. Profit & Loss Statement EIEFEE

(¥ million/EBH)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3

Nt alec 491,118)  590,980|  661,510|  678528) 653,795  740,052| 710,778
Gost ofsales 415082| 493056  547,359|  551920| 525150  606,544| 585770
Groue proft. laca) 76,036 97,923 114,150 126,607 128,644 133,508 125,007
Soling gonoral and siristative oxpanass 69,536 77,578 89,075 93,974 94,413 99,164 97,328
Income Goos) rom operations 6,499 20,345 25,075 32,632 34,230 34,343 27,679
i 3,303 2,080 3,627 2,725 4,055 6.242 4,407

Intereet and dhidends income 1,290 1,276 1,348 1,437 1,395 1,977 1,759

PR R - - - o Lose 1S 1297

Gper 2,012 1,703 2,279 1,287 1,613 2,761 1,411
o oparating expenses 8,523 9,486 7,620 10,727 5,730 6,464 11,066

Intorest sxpenses and discounts 3,077 3,281 3,016 2,783 2,623 3,019 3,807

Equty i osses o offiatos 735 2,100 343 2,918 - - -

A 4,710 4,104 4,260 5,025 3,106 3,444 7,258
Ordinary ncome (loss) 1,279 13,839 21,082 24,629 32,555 34,122 21,020
Extraordinary gaine 21,186 7,747 2,250 2,745 646 1,089 5,747
Extraordinary loss 16,557 8,653 3,097 10,183 4,870 6,535 16,260
Income Uoas) efors inosme Saxes 5,908 12,933 20,235 17,191 28,331 28,676 10,507
ncome taxes R 5,028 7,686 7,381 8,711 10,868 8,621 7,654
Deforred taxes A 2,486 1,337 A471| A 4069 A 2329 A1078 A 89
Eﬁ; ;f% gr prior periods - - - - 2,764 - -
SR (%) 3,367 3,909 13,324 12,549 17,027 21,134 2,943
Firofit (ose) atirbutable tc nen controling interests 317 580 1,123 1,232 4,127 2,774 1,489
B e ernrers o paront 3,049 3,328 12,201 11,317 12,900 18,359 1,453

BA=HITI5
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Consolidated 3E#E

10. Balance Sheet E{fxifE&

(¥ million/EHFHM)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
[Assets]
(BEOH
ot 247,262 267,453 294,677 282,438 296,526 324,178 323,259
Cash and deposits
i 43,178 39,902 35,745 34,961 31,785 34,285 36,794
g able, trade 122,459 140,260 157,027 143,857 148,969 151,237 141,568
Finished goods
ity 60,400 64,870 78,540 79,269 92,501 113,875 117,854
Deferred tax assets
Pttt 4,607 4,388 4,525 5,263 3,766 - -
Other
iyl A 17,337 18,938 20,104 19,845 20,366 25,476 27,511
g (oubtul accounts A 720 A 906| A 1,265 A 759 A 864 A 697 A 469
e 281,637 269,827 282,889 270,239 292,100 313,876 315,058
Tangible fixed assets
s Lo 182,343 179,858 185,940 179,953 195,283 211,288 231,825
Intangible assets
furdt- bl 14,091 15,919 14,444 21,295 17,085 14,094 11,726
Investments and other assets
gy leil 85,202 74,050 82,504 68,990 79,731 88,493 71,506
el aseets 528,900 537,281 577,567 552,678| 588,626 638,055 638,318

*Continue to next page B (<<

*From FY2018, deferred tax asset and deferred tax liability in consolidated balance sheet are restated due to the application of the partial revision in the “Accounting Standard for Tax Effect Accounting”.

2018 ELYRHREFICREISHELE]IO—HHREDBAICLY ., AR/RENBR LOBLERE KERVRERSAMCOTQ018FIARNDAREMRBERTLTEVET,
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Consol

idated E&E

(¥ million/EAMA)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Liabilities]
(REO® _
e 175,295 173274| 201,276 201,919 203,226 233,168 259,174
e m R g el trade 67,581 77,740 78,691 73,734 77,230 77,166 64,999
Short-term borrowings
R 65,360 56,844 81,489 66,328 74,637 76,778 137,536
Current portion of bonds
oLl - - - 20,000 10,000 20,000 -
Provision for loss on guarantees
WBEGARS| 4 - - - - - 1,593 3,019
Provision for loss due to inappropriate cases in quality control - - - - - - 1514
SEFHE REERKSI LS !
Other
fomoRBAR 42,352 38,690 41,094 41,856 41,357 57,630 52,104
o eiities 148,833 156,763 141,764 182,777 160,854 162,925 138,233
T 50,000 50,000 50,000 30,000 40,000 20,000 20,000
Long-term borrowings
PS¢ i 74,054 85,583 69,620 81,317 101,296 120,591 95,968
Deferred taxes liabilit,
bt oreaatid 518 690 1,123 766 126 - -
Provision for retirement benefit
BER(EI U 1,336 - - - - - -
Provision for directors’ retirement benefits
EREMBSE| 46 61 % 31 - - - -
Provision for loss on guarantees
EBEIERRS| 4% - - 664 213 - - -
Net defined benefit liabilit
Eatraean - 7,714 8,402 9,218 8,184 8,479 9,356
Other
| S ot EE A 17,380 12,719 11,921 11,261 11,246 13,854 12,907
Eaaes 324,128|  330038|  343040|  334697|  364080|  396,094| 397408
[Net assets]
(M EDE)
Soon stock 53,075 53,075 53,075 53,075 53,075 53,075 53,075
P i 54,957 55,035 55,035 57,333 30,012 29,989 29,571
amae 85914 88,298 99,539 108,553 118,867 133,775 131,255
oy stock A 5107 A 11,002 A 19,762| A 25353 A5942| A6388 A 6327
Lo BERTEERS 4,361 6,582 11,078 5,607 7,284 8,380 4,753
e 59 A 87 71 A8 465 170 A 345
R on adustments A 2,637 5,831 24,059 8,010 4,459 5,519 8,241
Remeasurements of defined benefit plans
B RSB R ’ - A 4,636 A 4516 A 8,644 A 5,500 A 5213 A 3,560
Non-controlling interests
iy 14,147 14,147 15,946 19,407 21,823 22,651 24,245
e fssets 204,771 207,242 234,527 217,981 224,546 241,961 240,910
R R e "ot aseets 528900|  537,281|  577567|  552,678| 588,626 638055 638318

*From FY2018, deferred tax asset and deferred tax liability in consolidated balance sheet are restated due to the application of the partial revision in the “Accounting Standard for Tax Effect Accounting”.

2018 EKYTHHRERICHRISHELIO—HREDEAICLY, EREENERLORERSEERUVRERSAMISOZQ01FIAROAREMRERTLTEVET.
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Consolidated EfE

11,

Cash Flow Statements ¥4y a-70—51E%K

(¥ million/EBH)

2013/3

2014/3

2015/3

2016/3

2017/3

2018/3

2019/3

Cash flows from operating activities

BRER-LDF vy 20—

22,554

31,020

20,643

48,274

43,623

27,818

42,013

Income (loss) before income taxes

Bie SERR AT RIMRISE (A25)

5,908

12,933

20,235

17,191

28,331

28,676

10,507

Depreciation and amortization

b ATEE=

24,646

25,721

27,732

26,311

27,589

26,870

31,598

Loss on valuation of investments in capital of subsidiaries and associates

B R x4t tH 3 o BF 448

2,265

706

1,496

8,872

Impairment loss

BARL

805

2,383

832

1,784

Amortization of goodwill

DhAEHNE

1,249

1,937

2,346

3,149

3,545

2,618

1,894

Increase (decrease) in reserves and provisions

FIEE A2k F.8.

A 769

1,262

A 1,189

396

217

A 84

Increase (decrease) in provision for loss due to inappropriate cases in quality control

REFESREERAL LR OEEE

1,514

Increase (decrease) in provision for loss on guarantess

MIEREEA K| 4 & OEFE

1,593

1,426

Insurance reimbursement income

RINRES

A 19,892

A 1,753

Compensation for damages

AN

1,823

Interest and dividend income

ZRABRURRE LS

A 1,290

A 1,276

A 1,348

A 1,437

A 1,395

A 1,977

A 1,759

Interest expenses

XHhHB

3,077

3,281

3,016

2,783

2,623

3,019

3,807

Equity in earnings (losses) of affiliates

B EICEIRRBHT

735

2,100

343

2918

A 1,046

A 1,504

A 1,237

Impairment of investment securities

15 84 i SIF 25 5% i 18

1,437

2

Loss on disposal of property, plant and equipment

i - Rl EE R ERENR

1,055

Gain on sale of property, plant and equipment, net

- RHEERERALS

Al

A 5,295

A 705

Notes and accounts receivable, trade

¥ L iSO IEEE

4,927

A 11,391

A 1,410

4,432

A 7,463

A 3,780

9,700

Inventories

TR R B D ik R

A 3,487

A 1,409

A 8,857

A 4579

A 11,361

A 22,089

A 4,689

Notes and accounts payable, trade

A BB ORI

A 16,936

5,894

A 10,398

559

6,363

2,089

A 12,141

Increase (decrease) in other non-current liabilities

DO EER D5 HE

4,088

A 4349

A 532

Increase(decrease) in net defined benefit asset

EREAICRIBEDNE

7,169

4,443

1,367

1,340

1,272

Increase(decrease) in net defined benefit liability

EREFICRIAMDOEE

191

283

A 642

A 10

A3

Other, net

Z0fth

5,429

A 1,240

A 6,416

5471

6,937

203

A 767

Sub—total
U\

12,807

38,427

29,080

57,923

55,670

38,399

50,511

Interest and dividend income received

FBRUE L& 02 MRE

1,505

1,657

1,807

2,018

2,398

2,677

2,356

Interest paid

FEDZhE

A 2,722

A 3,344

A 3,019

A 2,876

A 2,681

A 3,076

A 3,756

Proceeds from insurance reimbursement income

RESOZINE

19,892

1,753

Payment for loss off antitrust lawsuit

W ERER A LEOXHE

A 1,680

Payment for surcharge

BRRSOZHhE

A 1,180

Payment for compensation for damages

REEREOXHE

A 1,823

Income taxes paid

EABRSOXILE

A 4245

A 7473

A 7,224

A 8791

A 11,764

A 10,182

A 7,098

*Continue to next page REIZ#%<
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Consolidated 3E#E

(¥ million/EHAM)

_ 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
R O s S tivitios . A 56077 A 28881 A 26071| A 37283 A 60633 A 34367 A 48,157
o B I ey plant and e_‘*“"""e"* and other assets A 52343 A 33571 A 24257| A 30821 A 46495 A 40,950 A 56,096
b N R O ot Erat: arl oauipmart and other assets 1,603 8,716 4,341 2,481 2,205 852 1,838
Proceeds from sales of::onsolidated subsidiaries 917 _ _ 45 _ 665 _
BREOBEOEFEMSFEUBRLOFAILBMA
RN BRI A OR LR ot 2,121 1,366 513 4313 550 5,008 6,637
o by A 1883 A 1,964 A 852 AT91| A 11,774 A 898 -
Proceeds from collection oans
i kot 3,316 2,747 1,474 225 3,626 2,181 -
Payments for the acquisition of shares of entities newly consolidated subsidiaries
BRORBOEREHOT SRR ODBISEE A7077)  A3116 - AT N N N
Rty sl subsidiaries and affiliates A 1,566 A 1,797 A 2,405 A 1,222 A 1,477 - A 4,220
i A 1,164 A 1,260 A 4885 A 1,782 A 7,269 A 1,225 3,683
Pl e i iy _ 12204| A 6833 A 4366 A 9932 16,411 9,620 8,366
,ﬂ;;;;;;gg;;;;g;;;) sh“““_"‘ borrowings 7,927 8,212 5,195 A 3,402 A 2,673 11,854 21,435
2:.;Eg‘jjj:_‘iff;’gfg;gﬁgm'gm'a' papers - - 4,000 A 2,000 A 2,000 2,000 A 2,000
AL ER e " lonetam debt 38,150 15,917 4,000 22,808 46,155 36,541 33,815
gggg;;g;gﬁg;;} A 17994 A 22595 A 7005 A 20378 A 13866 A 26709 A 20507
gty A 10,000 - - -| A 20000( A 10,000{ A 20,000
Proceeds from issuance of bonds _
HEORFHIEBIA - - - 19,901 - -
Py’ =] oy S A1778] A 1,864 A2118) A 2303 A 2636 A3431| A 4009
e I LRy ook A 5,023 A 6,070 A 8,759 A 5,590 A 7,909 A2 -
o 923 A 432 321 934 A 558 A 631 A 366
gfg;ggggg;;;;;gg;;g cash and cash equivalemts 4,531 1,780 2,965 A 2,304 A 812 A 199 459
gg‘ggggg,;;;;;ggg“f"‘f A 16787 A 2913 A 6828 A 1245 A 1410 2,871 2,683
ipiburopin St 59,083 42,250 39,336 33,336 32,091 30,680 33,552
Increase in cash and cash equivalents due to newly consolidated subsidiaries 233 _ 314 _ _ _ 1
FIRERICHSESRURSRASHOMME
Decrease in cash and cash equivalents due to exclusion of subsidiaries from consolidation A 280 _ _ _ _ _ _
ERBRAMNHSESRURSFAEFNORE
Increase in cash and cash equivalents resulting from merger with unconsolidated subsidiaries _ _ 514 _ _ _ _
#Eﬁ-'r-ﬁ#:tta)ﬁﬁfl:#iﬁﬁ&lﬂﬁﬁﬁ%%@@tu
e RN Y 42,250 39,336 33,336 32,091 30,680 33,552 36,236
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